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Evolutmg

Forward looking statement

A These materials prepared by Evolution Mining Limited (or i t e mp a ringluig forward looking statements. Often, but not always, forward looking statements can
generally be identified by the use of forward looking words suichasfima yiwjfid xXOp ¢ nd B pdaeét i mah e d ¢ficpoanttendn i g 0 i d amother 0 ,
similar words and may include, without limitation, statements regarding plans, strategies and objectives of management, anticipated production or construction
commencement dates and expected costs or production outputs.

Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the C o mp a ragtualgesults, performance
and achievements to differ materially from any future results, performance or achievements. Relevant factors may include, but are not limited to, changes in
commaodity prices, foreign exchange fluctuations and general economic conditions, increased costs and demand for production inputs, the speculative nature of
exploration and project development, including the risks of obtaining necessary licenses and permits and diminishing quantities or grades of reserves, political and
social risks, changes to the regulatory framework within which the Company operates or may in the future operate, environmental conditions including extreme
weather conditions, recruitment and retention of personnel, industrial relations issues and litigation.

Forward looking statements are based on the Company and its ma n a g e mgoadtfaittsassumptions relating to the financial, market, regulatory and other relevant
environments that will exist and affect the Co mp a rbysihess and operations in the future. The Company does not give any assurance that the assumptions on
which forward looking statements are based will prove to be correct, or that the C o mp a rbysihess or operations will not be affected in any material manner by
these or other factors not foreseen or foreseeable by the Company or management or beyond the C o mp a rconidos

A Although the Company attempts and has attempted to identify factors that would cause actual actions, events or results to differ materially from those disclosed in
forward looking statements, there may be other factors that could cause actual results, performance, achievements or events not to be as anticipated, estimated or
intended, and many events are beyond the reasonable control of the Company. Accordingly, readers are cautioned not to place undue reliance on forward looking
statements. Forward looking statements in these materials speak only at the date of issue. Subject to any continuing obligations under applicable law or any
relevant stock exchange listing rules, in providing this information the Company does not undertake any obligation to publicly update or revise any of the forward
looking statements or to advise of any change in events, conditions or circumstances on which any such statement is based.
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All US dollar values in this presentation are calculated using an AUD:USD exchange rate of US$0.78 unless stated otherwise




Overview

Evolution
ASX code EVN
Shares outstanding 1,683M

Market capitalisation(®

A$4,140M / US$3,230M

Average daily share turnover®

A$25M / US$20M

Net debt®

A$399M / US$311M

Forward sales®

458,4950z at A$1,645/0z

New dividend policy

Payout of 50% of after tax earnings

Major shareholders

Group gold production (koz)

803 844

FY13 FY14 FY15 FY16 FY17

1) Based on share price of A$2.46 per share on 30 August 2017
2) Average daily share turnover for three months through to 30 August 2017 4)

Group AISC® (per ounce)
US$1,259

A$1,228

A$1,036
A$1,014

A$907
Us$867

USS739 yssees

FY13 FY14 FY15 FY16 FY17

3) As at 30 June 2017
Relevant Interest

La Mancha 28%®, Van Eck 11%

Operating cash flow (A$M)

628 707
306
.

FY13 FY14 FY15 FY16 FY17

(5) US$ values calculated using average AUD:USD
FX in relevant financial year



Aust r atlaagéssgold miner

Evolution
MINING

0 Cowal (100%)

Gold Reserves 2016 (Moz)® 3.20
A Gold Resources 2016 (Moz)®  5.04
A Reserve Grade 2016 (Au g/t) 0.85
A FY17A Au Production (koz) 263
A EY17A AISC (A$/0z) 833
A FY17 Net Mine Cash flow (A$M) 166
gMungarl (100%)
A Gold Reserves 2016 (Moz)® 0.60
A Gold Resources 2016 (Moz)®  2.78
A Reserve Grade 2016 (Au g/t) 2.2
A FY17A Au Production (koz) 144
A FY17A AISC (A$/0z) 1,143
FY17 Net Mine Cash flow (A$M) 59
eMt Carlton (100%)
A Gold Reserves 2016 (Moz)® 0.73
A Gold Resources 2016 (Moz)®  0.98
A Reserve Grade 2016 (Au g/t) 47
A FY17A Au Production (koz) 105
A FY17A AISC (A$/0z2) 622
A FY17 Net Mine Cash flow (A$M) 91
Gold Reserves 2016 (Moz)® 0.87
Gold Resources 2016 (Moz)®  1.19
Reserve Grade 2016 (Au g/t) 0.8
FY17A Au Production (koz) 101
FY17A AISC (A$/02) 873

FY17 Net Mine Cash flow (A$M) 36

~ Darwin

eCrac OW (100%)

A Gold Reserves 2016 (Moz)® 0.19

A Gold Resources 2016 (Moz)®  0.52

A Reserve Grade 2016 (Au git) 5.7 fewneviy

A FY17A Au Production (koz) 89 o

A FY17A AISC (A$/0z) 1,123

A FY17 Net Mine Cash flow (A$M) 41 Ore Reserves: 7.0Moz el

Mineral Resources: 14.2Moz e

Gold Reserves 2016 (Mo)® 043 FY17 Gold Production 844koz )J
Gold Resources 2016 (Moz)®  0.85 AISC A$907/0z (US$684/0 Z)(3) Brisbane
Reserve Grade 2016 (Au g/t) 1.6
FY17A Au Production (koz) 70
FY17A AISC (A$/0z) 1,440

FY17 Net Mine Cash flow (A$M) (15) Porth 4 Sydney
a Ernest Hen I'Y (Evolution economic interest)
A Reserves 2016® 0.96Moz Au, 182kt Cu Melbourne
A Resources 2016 1.73Moz Au, 315kt Cu :
A Reserve Grade 2016 0.509/t Au, 1.02% Cu
A FY17A Au Production® (koz) 60
A FY17A AISC® (A$/0z) (361)
A FY17 Net Mine Cash flow (A$M)@ 82
(1) This information is extracted from the report entit| edutiont® ASXwad0 Agvi20le and ik avillake oviewoe s an d

www.asx.com.au Mineral Resources and Ore Reserves are depleted to 31 December 2016

(2) Ernest Henry transaction completed 1 November 2016. Production and costs reflect 8 months of economic interest. Cash flow reflects 7 months of copper sales and 5 months of gold sales.
Location bubble size denotes FY17 gold production (annualised for Ernest Henry)

(3) Using the average FY17 AUD:USD exchange rate of 0.7546




Upgrading the quality of our asset portfolio0  Eevolutien

2,250 .
¥ Bubble size represents

FY17 production
$2,000

$1,750

$1,500

Group Reserve life > 8 years

$1,250

$1,000

Mt
$750 Rawdon

Current indicative AISC margin (A$/0z)
(Gold price of A$1,650/0z less FY17 AISC)®

$500

$250 Pajingo

$0
2yrs 4 yrs 6 yrs 8yrs 10 yrs 12 yrs 14 yrs
. . . Indicative reserve life based on FY17 production level®
Source:Data sourced from company reported figures and guidance where available.

1) This information is extracted from the report entitl ed fAiomaASKonk0 Apd 2047 andRseagaitable tc véew ona n d
WWWw.asx.com.au 5




FY17 financial highlights Evo

Statutory Profit after tax 217.6 (24.3)

Underlying Profit after tax* A$M 206.6 134.5 A 54%
EBITDA A$M 713.9 607.6 *17%
Operating Cash flow ASM 706.5 628.4 * 12%
Group Cash flow A$M 382.0 365.0 * 5%
EBITDA Margin? % 49% 46% * 7%
AIC Margin A$/0z 568 463 * 23%
Gearing % 15.9% 15.1% * 5%
Final dividend® cps 3 2 * 50%

1. FY16 wunderlying profit after tax restated. Refer to fAUnderlying net profit reconcilia

2. FY17 excludes Pajingo
3. FY17 fully franked; FY16 unfranked
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Operational performance and asset quality Evolution

Group gold production (koz)

803 844

FY13 FY14 FY15 FY16

Group AISC (A$/0z)

1,228
L 1,036 1,014
907

FY13 FY14 FY15 FY16

Operating cash flow (A$M)

628 707

FY13 FY14 FY15 FY16

FY17

FY17
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» Record production up 5%
A Consistent year on year delivery to guidance
— A Active portfolio management to improve quality

~ FY13: Development of low cost Mt Carlton operation
A FY16: Acquisition of Cowal, Mungari and Phoenix Gold
A~ FY17: Investment in Ernest Henry and disposal of Pajingo

Leader in low cost production at A$907/0z (US$684/0z)*

+ Captured benefits of favourable market in recent years

Reduction since FY13 1 26% in AUD and 46% in USD

Operating cash flow up 12% (only 3% higher gold price)

Portfolio approach generating record results

~ Introduction of long life, low cost assets
~ No dependence any single asset to drive cash flow

Exposure to copper revenue in Ernest Henry investment
1. Using the average FY17 AUD:USD exchange rate of 0.7546
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EBITDA margins

Evolution
MINING

A Longest life assets generating highest margins

» Benefits of diverse portfolio i no dependence on any single asset
Site EBITDA Margin

. 64% M FY16
°9% 59% o1% 58% 55% W FY170)
l | 1
Cowal Ernest Henry Mt Carlton Mt Rawdon Mungari Cracow Edna May

3-6 years®
EBITDA Contribution

6-8 years®
EBITDA Contribution

10+ years®
EBITDA Contribution

3-6
years

24%

Group EBITDA Margin

9
46% 49%

FY14 FY15 FY16 FY17Q®
A Group margin up
50% from FY14

A Delivered by mix of
cost reductions; gold
price and change in
asset portfolio

(1) FY17 excludes Pajingo
(2) Indicative reserve life based on FY17
production level




Balance sheet Evolution

A Significant improvement in liquidity Debt Repayments and Commitments (A$M)
A Cash and undrawn debt of A$337.4M

» Repayment of A$325.0M of debt during FY17
» Syndicated debt at 30 June 2017 of A$435.0M =
A ili . 155
Term Facility B: A$40.0M | | | I | | m |

* Term Facility D: A$395.0M FY16 FY17 FY18 FY19 FY20 FY2l FY22

» No debt payment obligations until April 2018 TRepayments = Commiments
A Gearing at a manageable level of 15.9% Dividends Declared A$M (Pre-DRP)
~ Adequate hedging in place out to June 2020
» Total of 458,4950z at A$1,645/0z average
» FY18 hedge 208,4950z at A$1,563/0z average
A Divic!end policy changed to payout of 50% of 15
earnings FY13 FY14 FY15 FY16 FY17*

. . .. ® Interim mFinal
»FY17 flna‘l dIVIdend Of 3 cents (fU”y franked) * FY17 final dividend to be paid on 29 September 2017




®
Reserve growth Evolu

A Organic growth through intensive discovery and resource definition drilling programs
A Acquisition of high quality, low cost ounces

iDecember 2014 Y December 2016:

A Ore Reserves increased by 218%
A Reserves per share increased by 33%
A Reserve lifel increased by 63%

A Ore Reserves estimated using conservative gold price assumption of A$1,350/0z

3.1

Ore Reserves (Moz) Reserves per Share (0z/1000) Reserve Life (years)

1. Reserve life = Ore Reserves divided by annual production mDec-14 ® Dec-16

10



C ow al Evolution

Evolution

Delivery

MINING MINING

PERMITTO 202 + Byeaess PERMITTO 2082
2014 2016
RESErves 1.56Mdz'z + 2 288\d13z RESERVES 3.20Mo%7
2014 MINERAL 2016 MINERAL
July 2015 June 2017
GOLD
e PrODUCTION  20TH2Z ADDITIONAL UPSIDE
- CO-TREAT OXIDES
PRICE Am NET MINE ASS2AM - INCREASE THROUGHPUT
CASH FLOW - EA1, E46, GALWAY/REGAL

1. Barrick (Australia Pacific ) Pty Limited estimate depleted to 31 D ber 2014 COST OF RESERVE RAW
. Barrick (Australia Pacific imited estimate depleted to ecember
-refer to ASX release 26 Aug 2015 entitled mmTlONs and rve ZC eased

atCowalo available to view at www.asx.com. au
2. Prior to mining depletion
3. Depleted to 31 December 2016



Evolutmg

Assessing further asset enhancement
opportunities including:

Co-treatment of high-grade oxide
stockpiles to bring forward treatment

Increased gold production of
1071 12koz per annum

Secondary crushing

Increase throughput to 9.0 1
9.5Mtpa to bring forward
treatment of low-grade
stockpiles

;"Gal

4
“Open at depth

Continued drilling to convert ‘
significant mineral endowment s
outside of existing reserves E41 East k

E46, E41, Galway and Regal 22 T

Cowal gold mineralisation and E42 open pit outline
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