
 

 

ABN 74 084 669 036 
 

Sydney Office 
P +61 2 9696 2900 
F +61 2 9696 2901 

Level 24 
175 Liverpool Street 
Sydney NSW 2022 

 
www.evolutionmining.com.au 

 

 

 

 

 

 

ASX Announcement 
1 July 2020 
 

COMPLETION OF CRACOW GOLD MINE DIVESTMENT 

Evolution Mining Limited (ASX:EVN) (“Evolution”) advises that the sale of the Cracow gold mine to Aeris 
Resources Limited (ASX:AIS) (“Aeris”) has successfully completed.  

Evolution has received the A$60 million upfront cash payment from Aeris. The sale agreement also includes an 
additional A$15 million cash payable on 30 June 2022 and up to A$50 million contingent consideration payable 
in the form of a 10% net value royalty, based on gross revenues less C1 direct cash costs, in relation to any 
gold produced at Cracow in the five-year period from 1 July 2022 to 30 June 2027. 

 
This announcement has been authorised for release to the ASX by Executive Chairman, Jake Klein. 

 

 

For further information please contact: 

Bryan O’Hara       Michael Vaughan 

General Manager Investor Relations    Media Relations  

Evolution Mining Limited     Fivemark Partners 

Tel: +61 2 9696 2900      Tel: +61 422 602 720 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

About Evolution Mining  

 

Evolution Mining is a leading, growth-focused Australian gold miner. Evolution operates five wholly-owned mines 
– Cowal in New South Wales, Mt Carlton and Mt Rawdon in Queensland, Mungari in Western Australia, and 
Red Lake in Ontario, Canada. In addition, Evolution holds an economic interest in the Ernest Henry copper-gold 
mine in Queensland. 

Evolution has guided FY20 gold production, exclusive of Red Lake’s contribution, of around 715,000 ounces at 
an All-in Sustaining Cost (AISC) of A$990 per ounce. Red Lake gold production guidance for the June 2020 
quarter is around 25,000 ounces at an AISC of A$2,100 – A$2,300 per ounce. 


